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February 13, 2026

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, G-Block

Bandra-Kurla Complex

Bandra (East)

Mumbai — 400 051

(Symbol: SPENCERS)

Dear Sir / Madam,

BSE Limited
Phiroze Jeejeebhoy Tower
Dalal Street

Mumbai — 400 001

(Scrip Code: 542337)

Sub: Newspaper Publication - Postal Ballot and E-voting Information

Pursuant to Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, please find enclosed copies of the Newspaper Publications as published today i.e.
February 13, 2026, in English in Business Standard (all editions) and in Bengali in Aajkal (Kolkata)
edition in connection with completion of dispatch of the Postal Ballot Notice in compliance with the
MCA Circulars, SEBI Circulars and Secretarial Standards on General Meetings (“SS-2”) issued by the
Institute of Company Secretaries of India and other applicable laws and regulations (including any
statutory modification(s) or re-enactment(s) thereof).

The above information is also available on the Company’s website at www.spencersretail.com

Kindly take the above mentioned information on your record and oblige.

Thanking you.

Yours faithfully,

For Spencer’s Retail Limited

Digitally signed by NAVIN
NAVI N KUMAR RATHI

KUMAR RATH' Date 202602 1314:47:54

Navin Kumar Rathi
Company Secretary & Compliance Officer

Encl.: As Above
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
CIN NO: L99999MH1937PLC002641
Registered Office: ONE UNITY CENTER, Unit Nos. 1504-1508,
Senapati Bapat Marg, Prabhadevi, Mumbai 400 013.
Email: investorservices@cgglobal.com, Website: www.cgglobal.com
Phone: +91 22 2423 7777

NOTICE

Special Window for Transfer and
Dematerialisation of Physical Securities

Securities and Exchange Board of India (“SEBI”) had discontinued
transfer of physical shares from 1%t April 2019. However, a
special window was opened by SEBI from 7" July 2025 to
6% January 2026 for re-lodgement of physical share transfer
requests originally submitted before 15t April 2019 but returned due
to deficiencies in documentation.

In order to facilitate the investors, SEBI vide Circular No.
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated 30" January
2026 has opened another special window for one year from
5% February 2026 to 4" February 2027. While lodging request
under this special window for transfer of physical shares, one of the
mandatory requirement is submission of original share certificate
along with other requisite documents. For clarity with regard to
applicability of this window, investors are requested to refer the
below matrix:

Execution Lodged for Original Eligible to
Date of transfer Security lodge in
Transfer before 1+t Certificate the current
Deed April 2019? Available? window?
No (it is fresh Yes v
lodgement)
s Yes (it was
Before 1st
Apl’ll 2019 rejected/ Yes v
returned earlier)
Yes No X
No No X

Further, the following cases will not be considered under this
window:

e Cases involving disputes between transferor and transferee.

e Securities which have been transferred to Investor Education
and Protection Fund (IEPF).

Eligible investors may submit their transfer request
along with the requisite documents to the Company’s
Registrar and Share Transfer Agent (RTA) at Datamatics
Business Solutions Limited, Plot No. A 16 & 17, Part-B,
Cross Lane, MIDC, Andheri (East), Mumbai - 400 093,
Tel Nos.: +91 22 6671 2001 to 6671 2005, Email:
cginvestors@datamaticsbpm.com within the stipulated period.
Note: 1) All shares re-lodged during this period will be processed
through the transfer-cum-demat route, i.e. they will only be issued
in dematerialized (demat) form after transfer and the same will be
subject to a lock in of one year.

2) All Shareholders are requested to ensure that their E-mail ID(s)/
KYC are updated with Company/ RTA/ Depository Participants.
For CG Power and Industrial Solutions Limited

Sanjay Kumar Chowdhary
Company Secretary

Mumbai, 12" February, 2026 Membership No. ACS 12878

GOVERNMENT OF TAMIL NADU

FINANCE DEPARTMENT,
CHENNAI-9

Auction 06 Year Tamil Nadu Government Stock (Securities),
Re-issue of 7.31% Tamil Nadu Government Stock (Securities) 2033,
Re-issue of 7.54% Tamil Nadu Government Stock (Securities) 2036 &
Re-issue of 7.61% Tamil Nadu Government Stock (Securities) 2056

1. Government of Tamil Nadu has offered to sell by auction of the dated
securities for Fresh issue of 06 year for Rs.1000 crore, Rs.1000 crore by
Re-issue of 7.31% TNSGS 2033, Rs.1000 crore by Re-issue of 7.54%
TNSGS 2036, Rs.1000 crore by Re-issue of 7.61% TNSGS 2056 in the
form of Stock to the Public by auction for an aggregate amount of Rs.4,000
crores. Securities will be issued for a minimum nominal amount of
Rs.10,000/- and multiples of Rs.10,000/- thereafter. Auction which will be
yield based under multiple price/yield format will be conducted by Reserve
Bank of India at Mumbai Office (Fort) on February 17,2026.

2. The Government Stock up to 10% of the notified amount of the sale will
be allotted to eligible individuals and institutions subject to a maximum limit
of 1% of its notified amount for a single bid as per the Revised Scheme for
Non-competitive Bidding facility in the Auctions of State Government
Securities of the General Notification. Under the scheme, an investor can
submit a single bid only through a bank or a Primary Dealer.

3. Interested persons may submit bids in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) System as stated below on
February 17,2026.

a) The competitive bids shall be submitted electronically on the Reserve
Bank of India Core Banking Solution (E-Kuber) System between
10.30 A.M.and 11.30 A.M.

b) The non-competitive bids shall be submitted electronically on the
Reserve Bank of India Core Banking Solution (E-Kuber) System
between 10.30 A.M. and 11.00 A.M.

4. The pricelyield percent per annum expected by the bidder should be
expressed up to two decimal points. An investor can submit more than one
competitive bid at different rates in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. However, the aggregate
amount of bids submitted by a person should not exceed the notified
amount.
5. The result of auction will be displayed by Reserve Bank of India on its
website on February 17, 2026. Successful bidders should deposit the price
amount of Stock covered by their bids by means of a Bankers' Cheque or
Demand Draft payable at Reserve Bank of India, Mumbai (Fort) or Chennai
on February 18, 2026 before the close of banking hours.
6. The Government Stocks will bear interest at (the rate determined by
Reserve Bank of India) /(the rates mentioned) and interest will be paid half
yearly on August 18 and February 18 for Fresh issue of 06 year, August
11 and February 11 for Re-issue of 7.31% TNSGS 2033, Re-issue of
7.54% TNSGS 2036 and August 04 and February 04 Re-issue of 7.61%
TNSGS 2056. The Stock will be governed by the provisions of the
Government Securities Act, 2006 and Government Securities Regulations,
2007.
7. The stocks will qualify for ready forward facility.
8. For other details please see the notifications of Government of Tamil
Nadu Specific Notifications.No.913(L)/W&M-11/2026, No.914(L)/W&M-
11/2026, No.915(L)/W&MII/2026 and No.916(L)/W&MII/2026 dated
February 12,2026. T.UDHAYACHANDRAN,
Additional Chief Secretary to
Government of Tamil Nadu,
Finance Department.
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Spencer’s Retail Limited
Corporate Identity Number: L74999WB2017PLC219355
Regd. Office: Duncan House, 31, Netaji Subhas Road, Kolkata — 700001
Corporate Office: RPSG House, 2/4, Judges Court Road,
Kolkata — 700027
Phone No. 033-6625 7600 / 033-2487-1091
Website: www.spencersretail.com, E-mail: spencers.secretarial@rpsg.in

POSTAL BALLOT AND E-VOTING INFORMATION

The Members of Spencer’s Retail Limited (“Company”) are hereby
informed that pursuant to the provisions of Sections 108 and 110
and other applicable provisions, if any, of the Companies Act, 2013
(“Act”) read with Rule 20 and Rule 22 of the Companies (Management
and Administration) Rules, 2014, Secretarial Standards on General
Meetings issued by the Institute of Company Secretaries of India
(“SS-2”), Regulation 44 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”) and the relevant circulars issued by
Ministry of Corporate Affairs, Government of India, (“MCA”) from
time to time and Securities and Exchange Board of India and any
other applicable law, rules and regulations as amended from time
to time (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force), the Company seeks the approval
of the members for Special Business by way of Special Resolution
as set out in the Postal Ballot Notice dated February 6, 2026 (“Notice”)
by way of remote Electronic Voting (“E-Voting”) only. The process
of dispatch of the Notice has been completed on February 12, 2026.
The Company has engaged National Securities Depository Limited
(NSDL) for facilitating E-Voting services.

The Notice is also available on the Company’s website
at www.spencersretail.com, websites of the Stock Exchanges i.e.
the National Stock Exchange of India Limited (NSE) at
www.nseindia.com and BSE Limited (BSE) at www.bseindia.com
and on the website of NSDL at www.evoting.nsdl.com.

In conformity with the present applicable regulatory requirements,
Members can vote on the said Special Resolution only through E-
Voting which will commence at 9:00 A.M. (IST) on Friday, February
13, 2026 and will end at 5:00 P.M. (IST) on Saturday, March 14,
2026. The E-Voting module shall be disabled by NSDL beyond 5:00
P.M. (IST) on Saturday, March 14, 2026. Once the vote on resolution
is cast by the member, the member shall not be allowed to change
it subsequently. Only those members whose names were recorded
in the Register of Members of the Company, or the register of
Beneficial Owner maintained by the depositories as on the cut-off
date, i.e., Friday, February 6, 2026 are entitled to cast their votes
on the Special Resolution.

Members who have not registered their e-mail address and in
consequence to whom the Notice could not be serviced, can register
the same in the following manner:

* Members holding share(s) in physical mode are requested to send
the following details for registration of their email id: Folio No.,
Name of shareholder, Mobile no., email id, Bank Account details
such as Bank and Branch name, Account no. and IFSC Code and
self-attested scanned copy of PAN card by email to Spencer's
Retail Limited at spencers.secretarial@rpsg.in or to the Registrar
and Share Transfer Agent of the Company, MUFG Intime India
Private Limited at investor.helpdesk@in.mpms.mufg.com or
upload the same at https://in.mpms.mufg.com/home-KYC.html.

Members holding share(s) in electronic mode are requested to
register/update their e-mail address with their respective Depository
Participants ("DPs") for receiving all communications from the
Company electronically.

In case of any queries / grievances with regard to E-Voting, the
Members may refer to the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available
at the download section of www.evoting.nsdl.com or contact Ms.
Pallavi Mhatre, AVP, NSDL at evoting@nsdl.co.in or on toll free no.
call 022-4886-7000.

The results of the E-Voting will be declared within two working days
from the conclusion of E-Voting. The declared results along with the
Scrutinizer’s Report will be available on the Company’s website at
www.spencersretail.com and on NSDL’s website at
www.evoting.nsdl.com. The results will also be forwarded by the
Company to the NSE and the BSE where the Company’s Shares
are listed.

Place : Kolkata For Spencer’s Retail Limited

Dated : February 12, 2026 Navin Kumar Rathi
Company Secretary & Compliance Officer

GOLDMAN SACHS (INDIA)
FINANCE PRIVATE LIMITED

CIN: U67120MH1991PTC063512

Regd. Office: 9th and 10th Floor, Ascent-Worli,
Sudam Kalu Ahire Marg, Worli, Mumbai 400025, India.
Tel No: +91 22 66169000, Email id: GIFL@gs.com

Website: https://www.goldmansachs.com/worldwide/india/
disclosures/goldman-sachs-india-finance-private-limited

STATEMENT OF UNAUDITED FINANCIALS

RESULTS FOR THE QUARTER AND

NINE MONTHS ENDED DECEMBER 31, 2025

The below results have been reviewed and
recommended for approval by the Audit Committee
to the Board of Directors and have been approved
by the Board of Directors at its meeting held on

February 11, 2026.

The below results have been filed with Bombay
Stock Exchange under Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements)
Regulation, 2015 and are available on their website
(www.bseindia.com) and on Company's website
(https://www.goldmansachs.com/worldwide/india/
disclosures/goldman-sachs-india-finance-private-
limited).

Date : February 11, 2026
Place : Mumbai

For and on behalf of Board of Directors
Hitesh Girish
(Whole time Director & CEO)
DIN: 10312619

CIN: U40100GJ1993SGC019988
e-mail: gmf.gsecl@gebmail.com Website: www.gsecl.in

General Manager (F&A), Gujarat State Electricity Corporation Limited,
Vadodarainvites Tender as mentioned below :

Tender Ref. No. GSECL/Insu. cell/Renewable/2026-27/109 Dt. 05-02-2026 for
Renewal of Various Renewable Energy Assets for IAR, Standard Fire and
Special Peril Insurance and Burglary policy for the period from 01* April, 2026 to
31" March, 2027.

Tender Ref. No. GSECL/Insu. cell/Boiler/2026-27/115 Dt. 05-02-2026 for
Renewal of Boiler Explosion Policy for the period from 01 April, 2026 to 31*
March, 2027.

Tender Ref. No. GSECL/Insu. cell/PLI/2026-27/111 Dt. 05-02-2026 for Renewal
of Public Liability Act Insurance Policy for the period from 01 April, 2026 to 31"
March, 2027.

Tender Ref. No. GSECL/Insu. cell/Cash in Transit/2026-27/114 Dt. 05-02-2026 for
Renewal of Cash in Transit & Cash in Safe Insurance Policy for the period from
01* April, 2026 to 31* March, 2027.

Tender Ref. No. GSECL/Insu. cell/Import Transit/2026-27/113 Dt. 05-02-2026 for
Renewal of Import Transit Insurance under open declaration for Import of
Spares for the period from 01* April, 2026 to 31* March, 2027.

Tender Ref. No. GSECL/Insu. cell/Inland Transit/2026-27/110 Dt. 05-02-2026 for
Renewal of Inland Transit Insurance for the period from 01 April, 2026 to 31"
March, 2027.

Tender Ref. No. GSECL/Insu. cell/SAT/2026-27/112 Dt. 05-02-2026 for Renewal
of Stand Alone Terrorism Insurance for the period from 01* April, 2026 to 31*
March, 2027.

The Tender documents are available on Website www.gsecl.in/Tenders/View
Tenders (for view and download only).

Interested Vendors may surf the above website and may download the said Tender
from our Website, for physical submission of your Tender before due date & time.
Note: - Be intouch with our Web Site till Bid opening.

-Sd/- General Manager (F&A), Gujarat State Electricity Corporation Limited
G = EICHER

EICHER MOTORS LIMITED
CIN: L34102DL1982PLC129877
Regd. Office: Office number 1111, 11th Floor, Ashoka Estate, Plot Number 24,
Barakhamba Road, New Delhi - 110001
Telephone: +91 11 41095173
Email: investors@eichermotors.com, Website: www.eichermotors.com

Notice for Loss of Share Certificates
Notice is hereby given that the following Share Certificate(s) of Eicher Motors Limited (‘the
Company”) have been reported as lost/misplaced/stolen by the below mentioned
registered holder(s) and they have applied to the Company for issue of duplicate share
certificate(s).

Name of Folio No. | Certificate|  Distinctive Nos. No. of shares
Shareholder No. From To | (Face value Rs.10 each)
Mercy jointly with 72545 | 45996 | 4616001 | 4616100 100
TV Davis
Mukesh U Udani 87163 | 115322 | 25233576 | 25233577 02
jointly with Hansika
M Udani
Ketan Gunvantlal 23374 | 33383 | 3336401 | 3336500 100
Shah

Any person who has a claim in respect of the said certificate(s) should lodge his/her claim

with all supporting documents with the Company at its registered office address at Office

No. 1111, 11th Floor, Ashoka Estate, Plot No. 24, Barakhamba Road, New Delhi-110001,

India. If no valid and legitimate claim is received within 15 days from the date of publication

of this notice, the Company will proceed to issue duplicate share certificate(s)/ Letter of

Confirmation to the person(s) named above subject to verification of all documents and no
further claim would be entertained from any other person(s).

For Eicher Motors Limited

Sd/-

Atul Sharma

Company Secretary & Compliance Officer

Date : February 12, 2026
Place : New Delhi

CIN: L29299TN1987PLC058738
Regd. Office: Plot No.13, 3rd Main Road, Industrial Estate, Ambattur, Chennai 600 058.
Telephone No: 044-4228 1100 Email id: investor.relations@esab.co.in

NOTICE

i hereby given that the Board of Directors at its meeting held onTuesday, the 10" Febuary 2026

GAYATRI HIGHWAYS LIMITED

\ J Regd office: 5th Floor, A-Block, TSR Towers, 6-3-1090, Rajbhavan Road, Somajiguda, Hyderabad-500082, Telangana.
GAYATRI Tel: 040-40024262, Email: ges@gayatrihighways.com, Web: www.gayatrihighways.com CIN: L45100TG2006PLC052146

EXTR F UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31* DECEMBER 2025

{Rs. in Lakhs, unless specified)

aggregate, 10,000/-, or

+ theirincome is below the taxable limit and declaration is received by the Company from the
shareholders in Form 15G (for individuals up to age of 60 years) or in Form 15H (for individuals
above the age of 60 years).

+ These forms viz. Form 15G and / or Form 15H can be downloaded from the website of

https:/fipostatus.integratedregistry.in/TaxE jonRegistration.aspx

No tax shall be deducted on the dividend payable to the following resident non-individuals where they

provide details and documents as per the prescribed format.

a) Insurance companies: Adeclaration that they are beneficial owners of shares held along with self-
attested copy of valid IRDAI registration certificate needs to be submitted.

b)  Mutual Funds: Adeclaration that they are governed by the provisions of section 10(23D) of the Act
along with self-attested copy of valid SEBI registration certificate needs to be submitted.

c) Alternative Investment Fund (AIF) (Category | and Il established in India): Adeclaration that its
income is exempt under section 10(23FBA) of the Act and they are established as Category | or
Category Il AIF under the SEBI regulations. Copy of registration documents (self-attested) should
be provided.

d)  Any other entity entitled to exemption from TDS: Valid self-attested documentary evidence (e.g.

relevant copy of registration, notification, order, etc.) in support of the entity being entitled to TDS

exemption needs to be submitted.

B. ForNon-resident Shareholders
Taxes are required to be withheld in accordance with the provisions of Section 195 of the Income tax Act,
1961 at the rates in force subject to compliance of specified person.
TDS will be deducted @ 20% (plus applicable surcharge and cess) or the Tax Treaty Rate, whichever
is lower, on the amount of dividend payable to Foreign Portfolio Investors, Foreign Institutional Investors
and other non-resident shareholders.
For availing the benefit of Tax Treaty Rate, the shareholders will be required to submit the following
documents to the Company which should be complete in all respects:

A

. Self-attested copy of Tax Residency Certificate (TRC) obtained from the tax authorities of the
country of which the shareholder is resident (TRC valid for the Financial Year 2025-26)

Self declaration in Form 10F as per the prescribed format if all the details required in

this form are not mentioned in the TRC.

Self-attested copy of the Permanent Account Number (PAN Card), if any, allotted by the Indian
Income Tax authorities

Self-declaration of beneficial ownership by the non-resident shareholder as per the prescribed
format.

5. Self-attested No Permanent Establishment (PE) declaration.

I

o

Eal

The consideration of the aforesaid documents, including application of beneficial Tax Treaty Rate, where
applicable, will depend on the adequacy and completeness of such documents submitted by the
shareholders and review of the same to the satisfaction of the Company.

Accordingly, in order to enable us to determine the appropriate TDS / withholding tax rate, we request you to
provide these details and documents as mentioned above on or before Thursday the 19th February 2026.In the
event the benefit of lower tax on dividend cannot be provided by the Company in the absence of or due to late
receipt of the i will still have an option to claim appropriate refund, if
eligible, at the time of filing their income tax returns. No claim shall lie against the Company for taxes once
deducted.

Benefitunder Rule 37BA:

In case, the dividend income is assessable to tax in the hands of a person other than the registered
Shareholder as on the Record Date, the registered shareholder is required to furnish a declaration
containing the name, address, PAN of the person to whom TDS credit is to be given and reasons for giving
credit to such person.

In case where shares are held by Clearing Members / Intermediaries / Stockbrokers and TDS is to be applied

by the Company in the PAN of the then clearing / iaries /
or others and the beneficial Shareholders will have to provide a declaration. Format of declaration is available in
the link https://i i istry.in/T: { i ion.aspx. This ion should be

submitted through the said link on or before 19th February 2026 to the RTA. Kindly note that no
declaration shall be accepted after the cutoff date i.e., 19th February 2026.

Important Note for Shareholders holding shares in Physical Form:

SEBI, vide circular dated 03, 2021 by circulars dated December 14,
2021, March 16, 2023 and November 17, 2023) mandated that the security holders (holding securities in
physical form), whose folio(s) do not have PAN or Choice of Nomination or Contact Details or Mobile Number
or Bank Account Details or Specimen Signature updated, shall be eligible for any payment including
dividend, interest or redemption in respect of such fotios, oniy through electronic mode with effect from
April 01, 2024.

As such, in case of non-updation of PAN or Choice of Nomination or Contact Details or Mobite Number or
Bank Account Details or Specimen Signature in respect of physical folios, dividend/interest etc. shall be
paid oniy through ic mode upon ishing all the id details in entirety.

Important Note for Shareholders holding shares in Demat Form:

Shareholders holding shares in demat mode are requested to ensure that their core banking bank account
details including the IFSC / MICR code of their bank branch is properly updated in the demat account.
Please note that the dividend would be credited only through electronic mode to the bank account details
available in the demat account. Hence, shareholders are requested to contact their Depository Participant
(DP) to update their bank details, in case of any change.

As per the recent amendments of SEBI (LODR) Regulations, 2015, in case the dividend credited through
electronic mode are rejected for any reason, such dividend will be credited only through electronic mode
only upon updation of correct bank details in the respective Folio / Demat account. Dividend warrant /
Cheque / Demand Draft will not be issued against such rejection cases.

Shareholders are requested to update their bank accounts in their demat accounts or Folio so that the
Company can make timely credit of dividend in the respective bank accounts.

The information will be made available on the website of the company www.esabindia.com
By Order of the Board
en G Balaji
ruary 2026 Company Secretary

aredl an ses?ond interim dividend of Rs.25/- per equity share of Rs.10/- each (i.e., 250%) for Standalone Consolidated
© year ending 31 ‘March 2026. S Quarter |Yeartodate]| Quarter | Forthe | Quarter |vYeartodate]| Quarter | For the
Dividend Details: No Particulars (3m}ended |(Sm)ended |{3m)ended |year ended|(3m)ended|({9m)ended|(3m)ended| year ended
Rate of Dividend Rs. 25 per equity share o 31/12/2025|31/12/2025|31/12/2024|31/03/2025|31/12/2025|31/12/2025|31/12/2024| 31032025
Record date for dividend entitlement 14"Febuary 2026, Saturday Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited| Audited
Payment of dividend 6" March 2026, Friday 1 | Total Income from Operations 54.95 369348 51487 2,586.66 54.95 369348 514.87 2,586.66
Pursuant to the Income-tax Act, 1961, dividend income is taxable in the hands of the shareholders, and 2 | Net profit/(loss) before tax and exceptional items (350.77) | 232292 | (397.10) | 3067 | (351.48) | 2,32203 | (397.74) | 29.53
the Company will be deducting tax at source (TDS), as applicable, from the aforesaid dividend. 3 TNet profit/l T v v o7 ETTT B0 O T S T S
This communication provides details of applicable Tax Deduction at Source (TDS) provisions under the SLpro ' (loss) after excee Ionst Bemsand 3e 0{? a.x (350.77) okiickoda (397:10) : {35148) i (397.74) :
Actfor Resident and Non-Resident shareholder categories. 4 | Net prt_)flt,r‘[loss} for the period after tax from continuing (350.91) | 229258 | (393.22) 10,67 (351.62) | 229169 | (393.36) 29,53
Shareholders who wish to avail nil rate of tax or any reduced rate of tax are hereby requested to operations
upload the necessary evidence or document in support of their claim in Registrar's website 5 | Net profit/(loss) for the period after tax from cantinuing
https:/www.integratedregistry.in/TaxExemptionRegistration.aspx on or before close of business hours operations and discontinued operations (35091} | 2,292.58 | (393.22) 30.67 (276.43) | (812.40) |(9,817.35)|1,12,895.83
on 19" Febuary 2026. : : =,
A ForResident Shareholders: 6 | Total Comprehensive Income for the period [Comprising
- ForResident Shareholders: - i lass for the period (after tax) and other comprehensive (35091} | 2,292.58 | (393.22) 17.76 (276.43) | (812.40) |(9,817.35)|1,12,882.92
+ TDS will be deducted @ 10% on the amount of dividend payable where a valid Permanent income (after tax)]
Account Number (PAN) has been furnished by the resident shareholders. - -
7 f | 4793.04 | 4,793 4,793.04 | 4,793.04 | 4,793.04 | 4,793.04 | 4,793, 4,793.04
- TDS will be deducted at 20% in case of without PAN /invalid PAN / Inoperative PAN cases. Eq:'t"s 1are C?”'t“? - | J - LoR04: | BiIe30A | 47950 FA304: | 479308 | 479308 | 4795041 47250
. . . " . . & | Other Equity (excluding Revaluation Reserve) as per the
Shareholders who are yet to furnish their PAN to their respective Depository Participants are therefore 5 :
requested to do so imnxed\ately. P posiory P Audited Balance Sheet of the previous year (24,022.62) (67,387.04)
No TDS, however, will be deducted from dividend payable to: 9 | Earnings Per Share (of Rs.2/- each) (for continuing and
o a pay discontinued operations)- Basic and Diluted (0.15) 096 (0.16] 001 012) | (034) | (a10) | 47.10
Individual Shareholders, if:- .
. ) ) ) (not annualized the quarterly data)
+ the amount of dividend payable by the Company during a financial year does not exceed, in the

Notes :

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the Statement of Unaudited Financial Results is available on the websites of the Stock Exchanges
at www.bseindia.com (BSE), www.nseindia.com {NSE) and on the company's website at www.gayatrihighways.com or may be accessed by scanning the QR Code
provided below.

b) The above Unaudited Standalone and Consolidated Financial Results were reviewed by the Audit Committee on 12th February 2026 and approved by the Board
of Directors at their meeting held on 12th February 2026.

c) The Statutory Auditors has expressed a gualified conclusion on the following:

Standalone Financial Results:

3) The Company has written back Zero Interest Subordinate Loan (ZI5L) payable to Gayatri Projects Limited of Rs.17,887.51 Lakhs during the financial year 2022-
23 which has been subject to confirmation from Gayatri Projects Limited. In the absence of balance confirmation, we are unable to comment upon the aforesaid
write back or any adjustment required to and the consequent impact if any on these standalone financial results for the 3 months period 01 October 2025 ta 31
December 2025 and the 9 months period 01 April 2025 to 321 December 2025 had the confirmations been received from the Gayatri Projects Limited.

b} As explained in note 5 to the standalone financial results, the company has defaulted in repayment of outstanding term loan of Rs.3,822.65 Lakhs and
outstanding accumulated interest of Rs.1,193.21 Lakhs (Interest was recognized in the financial statements till 31 March 2023} payable to IL&FS Financial Services
Limited. The Company has been calculating and recognizing interest only on the defaulted principle of Rs.3,822.65 Lakhs as per the existing loan agreement since
the Company has not received balance confirmation from the said lender. In the absence of balance confirmation, we are unable to comment on the interest/
penalty if any to be provided in the books or any adjustment required to and the consequent impact if any on these standalone financial results for the 3 months
period 01 October 2025 to 31 December 2025 and the 9 months period 01 April 2025 to 31 December 2025 had the confirmations been received from the lender.
c) As explained in note 5 to the standalone financial results the company did not provide interest on the outstanding term loan of Rs. 3,822, 65 Lakhs due to IL&FS
Financial Services Limited for the 3 months period 01 October 2025 to 31 December 2025 and the 9 months period 01 April 2025 to 31 December 2025, The
Company’s records indicate that, had management provided interest for the 2 months period 01 October 2025 to 31 December 2025 and the 9 months period 01
April 2025 to 31 December 2025, the expenses, the net loss after tax and total comprehensive loss for the 3 months period 01 October 2025to 31 December 2025
and the 9 maonths period 01 April 2025 to 31 December 2025 would have been increased by Rs. 144.53 Lakhs and Rs. 432.01 Lakhs respectively.

d) a. The Company has invested Rs. 434.32 lakhs as equity and 0.01% optionally convertible debentures of Rs. 1,112.48 lakhs as well as advanced loans including
interest till 31 December 2025 of Rs. 2,801.22 lakhs. Further it has to receive an amount of Rs.83.52 lakhs towards receivable for deputation. All these amounts
aggregate to Rs, 4,431.54 lakhs in Cyberabad Expressways Limited (CEL), a jointly controlled entity.

As per the unaudited financial statements of the CEL as on 31 December 2025, the negative net worth stood at Rs. 12,562.10 lakhs. Consequent to the erosion in
the net worth of CEL, the exposure of the Company to the extent of Rs. 4,431.54 lakhs is required to impaired fully. Ind AS 36 requires the Company to provide for
impairment in the value of investments and other financial assets by providing for the amount of impairment in the Statement of Profit & Loss.

b. The Company has invested Rs. 1,581.36 Lakhs as equity {50% share in equity) and Rs. 20.88 Lakhs towards receivable for deputation aggregating to Rs. 1,602.24
Lakhs in Hyderabad Expressways Limited (HEL), a jointly controlled entity.

As per the unaudited financial statements of the HEL as on 31 December 2025, the positive net worth stood at Rs. 7,958.67 Lakhs including a loan of Rs. 5,671.84 Lakhs
advanced to CEL. As per the above paragraph, CEL has a negative net-worth of Rs, 12,562.10 Lakhs as on 31 December 2025, Continuing for the reasons stated in the
above paragraph, the loan advanced by HEL is in cur opinion, doubtful of recovery resulting in reduction of net-worth of HEL to Rs. 2,286.83 Lakhs. The Company owns
50% of the equity share capital of HEL and hence the Company share of net-worth in HEL works out to Rs. 1,143.42 Lakhs vis-3-vis the exposure of Rs. 1,602.24 Lakhs.
This result in impairment to an extent of Rs.458.82 Lakhs from out of the investments made in HEL and Receivables due. Ind AS 36 requires the company to provide
for this impairment in the value of investments and other financial assets by providing for the amount of impairment in the Profit & Loss Account.

Since the Company has not impaired the cost of investments, debentures, loans granted to jointly controlled entities and trade receivables to an extent of Rs.
4,431.54 Lakhs to CEL and Rs.458.82 Lakhs to HEL in its books, the Loss for the year and other Comprehensive Income are understated by the said amount. The
Other Equity in the balance sheet is overstated by Rs.4,890.36 lakhs.

Consolidated Financial Results:

3) The Holding Company has written back Zero Interest Subordinate Loan {ZISL) payable to Gayatri Projects Limited of Rs. 17,887.51 Lakhs during the financial year
2022-23 which has been subject to confirmation from Gayatri Projects Limited. In the absence of balance confirmation, we are unable to comment upaon the
aforesaid write back or any adjustment required to and the consequent impact if any on these consolidated financial results for the 3 months period 01 October
2025 to 31 December 2025 and the 9 months period 01 April 2025 to 31 December 2025 had the confirmations been received from the Gayatri Projects Limited.
b) The Holding Company has defaulted in repayment of term loan of Rs. 3,822.65 Lakhs and interest of Rs.1,193.21 Lakhs (Interest was recognized in the financial
statements till 31 March 2023) payable to IL&FS Financial Services Limited. The holding company has been calculating and recognizing interest only on the
defaulted principle of Rs. 3,822.65 Lakhs as per the existing loan agreements since the Company has not received balance confirmation from the said lender. In
the absence of balance confirmation, we are unable to comment on the interest/penalty if any to be provided in the books or any adjustment required to and the
cansequent impact if any on these consolidated financial results for the 3 months period 01 October 2025 to 31 December 2025 and the 9 months period 01 April
2025 to 31 December 2025 had the confirmations been received from the lender.

¢) The Holding Company did not provide interest on the outstanding term loan of Rs. 3,822. 65 Lakhs due to IL&FS Financial Services Limited for the 3 months
period 01 October 2025 to 31 December 2025 and the 9 months period 01 April 2025 to 31 December 2025. The Company's records indicate that, had manage-
ment provided interest for the 3 months period 01 October 2025 to 31 December 2025 and the 9 months period 01 April 2025 to 31 December 2025, the
expenses, the net |loss after tax and total comprehensive loss for the 3 months period 01 October 2025 to 31 December 2025 and the 9 months period 01 April
2025 to 31 December 2025 would have been increased by Rs. 144.53 Lakhs and Rs. 432.01 Lakhs respectively.

d) a. The holding Company has advanced loansincluding interest till 31 December 2025 of Rs.2,801.22 lakhs. Furtherit has to receive an amount of Rs.83.52 lakhs
towards receivable for deputation. All these amounts aggregate to Rs. 2884.74 lakhs in Cyberabad Expressways Limited (CEL), a jointly controlled entity.

As per the unaudited financial statements of the CEL as on 31 December 2025, the negative net worth stood at Rs. 12,562.10 lakhs. Conseqguent to the erosion in
the net warth of CEL, the exposure of the Company to the extent of Rs. 2,884 74 lakhs is required to be impaired fully. IndAS 36 requires the Company to provide
for impairment in the value of investments and other financial assets by providing for the amount of impairment in the statement of Profit & Loss.

b. The halding Company has invested Rs. 2,536.07 lakhs (including accumulated share of profit as per equity method Rs. 954,71 lakhs) as equity (50% share in
equity) and Rs. 20.88 lakhs towards receivable for deputation aggregating to Rs. 2,556.95 lakhs in Hyderabad Expressways Limited (HEL), a jointly controlled entity.
As per the unaudited financial statements of the HEL as on 31 December 2025, the positive net worth stood at Rs. 7,958.67 Lakhs including a loan of Rs. 5,671.84 Lakhs
advanced to CEL. As per the above paragraph, CEL has a negative net-worth of Rs. 12,562.10 Lakhs as on 31 December 2025. Continuing for the reasons stated in the
above paragraph, the loan advanced by HEL is in our opinion, doubtful of recovery resulting in reduction of net-worth of HEL to Rs. 2,286.83 Lakhs. The Company owns
50% of the equity share capital of HEL and hence the Company share of net-worth in HEL works out to Rs. 1,143.42 Lakhs vis-a-vis the exposure of Rs. 2,556.95 Lakhs,
This result in impairment to an extent of Rs. 1,413.53 Lakhs from out of the investments made in HEL and Receivables due. Ind AS 36 requires the company to provide
for this impairment in the value of investments and other financial assets by providing for the amount of impairment in the Profit & Loss Account.

Since the holding Company has not impaired the cost of investments, debentures, loans granted to jointly controlled entities and trade receivables to an extent of
Rs. 2,884.74 |akhs to CEL and Rs. 1,413.53 lakhs to HEL in its books, the Loss for the year and other Comprehensive Income are understated by the said amount.
The Other Equity in the balance sheet is overstated by Rs.4,298.27 lakhs.

e} As detailed in Note No 6 to the consolidated financial results, we were informed that the parent did not receive the audited financial statements of Indare
Dewas Tollways Limited (IDTL), which is a material subsidiary of the Holding Company for the pericd ended 31 December 2025 for the reasons stated there under.
We were informed that the hon’ble MCLT bench at Hyderabad had admitted IDTL into Corporate Insolvency Resolution Process (CIRP) under Section 7 of the
Insolvency and Bankruptcy Code (IBC), 2016 (as amended) and appointed Interim Resolution Professional (IRP) and a liquidator has been appointed for liquida-
tion of IDTL. In this regard, we were informed that the parent has compiled the financials results of IDTL for the period ended 31 December 2025 that were
included in the statement by adopting the following procedure.

For the period 01st April 2023 to 30th October 2023, based on books of accounts and for the period 31st October 2023 to 31st December 2025, as nil transactions.
In the absence of the consolidation of subsidiary for the said period, we are unable to determine the effects on the consclidated financial results of the failure to

consolidate the subsidiary for the said period. Fort and & behalfof the Board of Directors

GAYATRI HIGHWAYS LIMITED

M.V.NARASIMHA RAO K.G.Naidu
Chairman Chief Executive Officer
DIN: 06761474
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Place: Hyderabad Complete Results

Date: 12th February, 2026
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